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Texas Bond Review Board

Planning Session

Tuesday, November 29, 2007, 10:00 a.m.

Capitol Extension, Room E2.026

1400 N. Congress
Austin, Texas

The Texas Bond Review Board convened a planning session at 10:00 a.m., Tuesday, November 29, 2007, in the Capitol Extension, Room E2.026 in Austin, Texas. Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; John Sneed, Alternate for Lt. Governor David Dewhurst; The Honorable Comptroller Susan Combs; Lita Gonzalez, Alternate for Comptroller Susan Combs. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members and others.
I.
Call to Order
Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:11 a.m. He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board. No votes would be taken. 
II. 
EXEMPT – Texas Department of Housing and Community Affairs (TDHCA) Multifamily Housing Revenue Bonds (Residences at Onion Creek) Series 2007


Representatives present were: Teresa Morales, Tom Gouris and Cameron Dorsey from TDHCA; Rob Hoskins and Dan Allgeier from NuRock Development; and Chris Sayers from Vinson & Elkins.

This transaction was on the exempt track and was called in for full review.

Bob Kline presented a summary on the transaction. The TDHCA submitted a notice of intent to issue its multifamily revenue bonds (Residences at Onion Creek) Series 2007 in an amount not exceed $15,000,000. The proceeds of the bonds will be used to fund a mortgage loan to Onion Creek Housing Partners  to finance the acquisition, construction and long-term financing of a new 224-unit multifamily residential rental development to be located at approximately the north side of east Slaughter Lane, ½ mile east of IH35, Austin, Travis County, Texas.  The TDHCA Board unanimously approved the Residences at Onion Creek project at its November 8, 2007 board meeting. The application was submitted under the Priority 2 category with the applicant proposing that 100% of the units be set aside for individuals and families earning 60% of AMFI.

There were no comments from the public or from the Board.

III.
Texas Water Development Board (TWDB) State Revolving Fund Subordinate Lien Revenue Bonds Program Series 2008A


Representatives present were: Melanie Callahan, Chief Financial Officer, TWDB; Nancy Marstiller, Development Fund Manager, TWDB; Anthony Owens, Debt & Portfolio Manage, TWDB; and Alba Figueroa, Portfolio Analyst, TWDB.


Bob Kline gave a summary of the transaction. The TWDB submitted a notice of intent to issue its State Revolving Fund Subordinate Lien Revenue Bonds, Program Series 2008A in an amount not to exceed $215,000,000.  The proceeds of the bond will be used to fund Clean Water State Revolving Fund loans to the Trinity River Authority of Texas through the purchase of Political Subdivision Bonds and to pay the cost the issuance.

Ms. Gonzalez asked for further explanation regarding the program, whether or not this issuance was for the program that the Board has had since 1987 and to explain the need for this issuance and the purpose of the loans to the Trinity River Authority. 

Ms. Marstiller noted that this issuance was for the State Revolving Fund Program that has been in place for over twenty years. This would be the first issuance of new money bonds in seven years, although the program issued bonds the first thirteen years of the program. The bonds are being issued to fund loans for five specific wastewater projects for the Trinity River Authority in North Central Texas for a total of approximately $350 million. This issuance will cover three projects and the Board anticipates a second installment of approximately $100 million in bonds targeted for spring of 2008. 
IV. 
Public Comment

There were no public comments.
V.
Adjourn 

There being no further business, the meeting was adjourned at 10:19 a.m.

